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Cautionary Note
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This presentation includes statements regarding proposed actions,
policies and changes to the laws of Mexico made by Andrés Manuel
López Obrador (AMLO), the newly elected President of Mexico and/or
AMLO’s administration. The information is based on information
disseminated by the President and/or AMLO’s administration and from
other public sources. This presentation is not a comprehensive review
of the President’s and/or AMLO’s administration campaign platform or
announcements since winning the election which may effect our
business. We have selected issues that may be relevant to our business
in Mexico and there can be no assurance that our assessments will turn
out to be accurate.



2018 Election Results 
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The 2018 Election results were a…

…landslide win for the Morena movement in many levels of government 



2018 Election Results 
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The 2018 National Election Results: Lower House of Congress…

Simple Majority able to change Laws and potentially Constitution…



2018 Election Results 
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The 2018 Election Results: Senate…

Simple Majority able to change Laws and potentially Constitution…



2018 Election Results 

6

The 2018 National Election Results: Guerrero…

Morena holds a majority and is learning…



López Obrador, Morena: What To Expect? 
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Morena is not a party…

Will need to build consensus and provide results…



López Obrador, Morena: What To Expect? 
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Social and Security Focus central to AMLO’s Administration…

Will require broad support from the private sector and society to succeed…



López Obrador, Morena: What To Expect? 
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What About the Economy, an Active Industrial Policy…

Expansion of Public Investment is Contingent on Savings and Discipline…



López Obrador’s Proposals Regarding Mining
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Is Mining a priority for AMLO…

Mining needs to enhance its Social Image…



Regional Emphasis on Mining Fund
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Recovering Iguala as a Symbol…

A Success Story for the First 100 Days…


